ORDINANCE NO. g -

AN ORDINANCE APPROVING A LEASE FOR THE FINANCING OF A
PROJECT; PROVIDING FOR THE PAYMENT AND SECURITY OF THE
LEASE; CREATING A SINKING FUND; AUTHORIZING THE EXECUTION
OF VARIOUS DOCUMENTS RELATED TO SUCH LEASE; AND MAKING
CERTAIN DESIGNATIONS REGARDING SUCH LEASE.

WHEREAS, the governing body of the County of Madison, Kentucky (the "Lessee") has
the power, pursuant to Section 65.940 et seq. of the Kentucky Revised Statutes to enter into lease
agreements with or without the option to purchase in order to provide for the use of the property
for public purposes;

WHEREAS, the governing body of the Lessee (the "Governing Body") has previously
determined, and hereby further determines, that the Lessee is in need of the Project, as defined in
the Lease hereinafter described;

WHEREAS, the Governing Body has determined and hereby determines that it is in the
best interests of the Lessee that the Lessee enter into a Lease Agreement (the "Lease"), to be
administered by Kentucky Association of Counties Leasing Trust (the "Program Administrator")
and funded by the bank or financial institution offering the lowest and best interest rate, as
selected by the Lessee upon the advice of the Program Administrator (the "Lessor"), for 'the
leasing by the Lessee from the Lessor of the Project; -

NOW THEREFORE, BE IT ORDAINED BY THE FISCAL COURT OF THE
COUNTY OF MADISON, KENTUCKY, AS FOLLOWS:

Section 1. Recitals and Authorization. The Lessee hereby approves the Lease
Agreement (the "Lease") and all Collateral Documents, to the extent defined and identified in the
Lease, each in substantially the form presented to this Governing Body. It is hereby found and
determined that the Project identified in the Lease is public property to be used for public
purposes. [t is further determined that it is necessary and desirable and in the best interests of the
Lessee to enter into the Lease for the purposes therein specified, and the execution and delivery
of the Lease and all representations, certifications and other matters contained in the closing
memorandum with respect to the Lease, or as may be required by the Lessor prior to delivery of
the Lease, are hereby approved, ratified and confirmed. The Judge/Executive and Fiscal Court
Clerk of the Lessce are hereby authorized to execute the Lease, together with such other
agreements or certifications which may be necessary to accomplish the transaction contemplated

by the Lease.

Section 2.  General Obligation Pledge. Pursuant to the Constitution of the
Commonwealth and Chapter 66 of the Kentucky Revised Statutes, as amended (the "General
Obligation Statutes"), the obligation of the Lessee created by the Lease shall be a full general
obligation of the Lessee and, for the prompt payment of the Lease Payments, the full faith, credit
and revenue of the Lessee are hereby pledged. During the period the Lease is outstanding, there
shall be and there hereby is levied on all the taxable property in the Lessee, in addition to all
other taxes, without limitation as to rate, a direct tax annually in an amount sufficient to pay the
Lease Payments on the Lease when and as due, it being hereby found and determined that
current tax rates are within all applicable limitations. Said tax shall be and is hereby ordered




computed, certified, levied and extended upon the tax duplicate and collected by the same
officers in the same manner and at the same time that taxes for general purposes for each of said
years are certified, extended and collected. Said tax shall be placed before and in preference to
all other items and for the full amount thereof; provided, however, that in each year to the extent
that the other taxes of the Lessee are available for the payment of the Lease Payments and are
appropriated for such purpose, the amount of such direct tax upon all of the taxable property in
the Lessee shall be reduced by the amount of such other taxes so available and appropriated.

There is hereby established, or it is acknowledged that there has heretofore been
established, with the Lessee a sinking fund (the "Sinking Fund"). The funds derived from said
tax levy hereby required or other available taxes shall be placed in the Sinking Fund and,
together with interest collected on the same, are irrevocably pledged for the payment of all
obligations issued under the General Obligation Statutes and all Tax Supported Leases, as
defined in the General Obligation Statutes, including the Lease herein authorized, when and as
the same fall due. Amounts shall be transferred from the Sinking Fund to the Lessor at the times
and in the amounts required by the Lease.

Section 3. Administration of the Lease. The Kentucky Association of Counties Leasing
Trust is hereby acknowledged to be the program administrator under the Lease.

Section 4. Severability. If any Section, paragraph or provision of this Ordinance shall be
held to be invalid or unenforceable for any reason, the invalidity or unenforceability of such
Section, paragraph or provision shall not affect any of the remaining provisions of this

Ordinance.

Section 5. Open Meetings Law. This Governing Body hereby finds and determines that
all formal actions relative to the adoption of this Ordinance were taken in an open meeting of this
Governing Body, and that all deliberations of this governing Body and of its committees, if any,
which resulted in formal action, were in meetings open to the public, in full compliance with

applicable legal requirements.

Section 6. Conflicts. All ordinances, resolutions, orders or parts thereof in conflict with
the provisions of this Ordinance are, to the extent of such conflict, hereby repealed and the
provisions of this Ordinance shall prevail and be given effect.

Section 7. Effective Date. This Ordinance shall take effect from and after its passage
and publication of a summary thereof, as provided by law.

INTRODUCED, SECONDED AND ADOPTED, at a duly convencd meeting of the

Governing Body, held onF ugry' A4 2011, after first reglling hejd on !lel 5’[ , 2011,
signed by the Judge/Executive of the Lessee, attested by the Aigcal Court Clerk, f'[cd and

indexed as provided by law.

By:

Judge/Executive

ATTEST: , /

7 e
sy Ay /oAy

/ /7 Fiscal Court Clerk
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EXHIBIT G-1 — A\ -
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FORM OF NOTICE OF SECOND READING OF ORDINANCE

The Fiscal Court of the County of Madison, Kentucky, at a meeting to be held on
o ) at 101 West Main Street, Richmond, Kentucky 40475 in the County of Madison,
Kentucky will consider for passage, the following ordinance:

AN ORDINANCE APPROVING A LEASE FOR THE FINANCING OF A PROJECT;
PROVIDING FOR THE PAYMENT AND SECURITY OF THE LEASE; CREATING A
SINKING FUND; AUTHORIZING THE EXECUTION OF VARIOUS DOCUMENTS
RELATED TO SUCH LEASE; AND MAKING CERTAIN DESIGNATIONS
REGARDING SUCH LEASE.

It is hereby certified that the foregoing Ordinance provides for approval of a lease with
Kentucky Association of Counties Leasing Trust, as administrator, and bank or financial
mnstitution offering the lowest and best interest rate, as lessor for financing certain public
improvements and provides a general obligation pledge to assess sufficient taxes to comply with
the obligations to pay lease payments. The full text of the section relating to the pledge to levy
and assess a tax to pay the lease obligation is:

Section 2. General Obligation Pledge.  Pursuant to the Constitution of the
Commonwealth and Chapter 66 of the Kentucky Revised Statutes, as amended (the "General
Obligation Statutes"), the obligation of the Lessee created by the Lease shall be a full general
obligation of the Lessee and, for the prompt payment of the Lease Payments, the full faith, credit
and revenue of the Lessee are hereby pledged. During the period the Lease is outstanding, there
shall be and there hereby is levied on all the taxable property in the Lessee, in addition to all
other taxes, without limitation as to rate, a direct tax annually in an amount sufficient to pay the
Lease Payments on the Lease when and as due, it being hereby found and determined that
current tax rates are within all applicable limitations. Said tax shall be and is hereby ordered
computed, certified, levied and extended upon the tax duplicate and collected by the same
officers in the same manner and at the same time that taxes for general purposes for each of said
years are certified, extended and collected. Said tax shall be placed before and in preference to
all other items and for the full amount thereof; provided, however, that in each year to the extent
that the other taxes of the Lessee are available for the payment of the Lease Payments and are
appropriated for such purpose, the amount of such direct tax upon all of the taxable property in
the Lessee shall be reduced by the amount of such other taxes so available and appropriated.

There is hereby established, or it is acknowledged that there has heretofore been
established, with the Lessee a sinking fund (the "Sinking Fund"). The funds derived from said
tax levy hereby required or other available taxes shall be placed in the Sinking Fund and,
together with interest collected on the same, are irrevocably pledged for the payment of all
obligations issued under the General Obligation Statutes and all Tax Supported Leases, as
defined in the General Obligation Statutes, including the Lease herein authorized, when and as
the same fall due. Amounts shall be transferred from the Sinking Fund to the Lessor at the times
and in the amounts required by the Lease.



A complete copy of the ordinance may be reviewed at the office of the County of
Madison, Kentucky.

By /s/

Judge/Executive



EXHIBIT G-2

FORM OF NOTICE OF ADOPTION OF ORDINANCE

3

The Fiscal Court of the County of Madison, Kentucky, at a meeting held on )
adopted the following ordinance:

AN ORDINANCE APPROVING A LEASE FOR THE FINANCING OF A PROJECT;
PROVIDING FOR THE PAYMENT AND SECURITY OF THE LEASE; CREATING A
SINKING FUND; AUTHORIZING THE EXECUTION OF VARIOUS DOCUMENTS
RELATED TO SUCH LEASE; AND MAKING CERTAIN DESIGNATIONS
REGARDING SUCH LEASE.

It is hereby certified that the foregoing Ordinance provides for approval of a lease with
Kentucky Association of Counties Leasing Trust, as administrator, and bank or financial
institution offering the lowest and best interest rate, as lessor for financing certain public
improvements and provides a general obligation pledge to assess sufficient taxes to comply with
the obligations to pay lease payments. The full text of the section relating to the pledge to levy
and assess a tax to pay the lease obligation is:

Section 2. General Obligation Pledge. Pursuant to the Constitution of the
Commonwealth and Chapter 66 of the Kentucky Revised Statutes, as amended (the "General
Obligation Statutes"), the obligation of the Lessee created by the Lease shall be a full general
obligation of the Lessee and, for the prompt payment of the Lease Payments, the full faith, credit
and revenue of the Lessee are hereby pledged. During the period the Lease is outstanding, there
shall be and there hereby is levied on all the taxable property in the Lessee, in addition to all
other taxes, without limitation as to rate, a direct tax annually in an amount sufficient to pay the
Lease Payments on the Lease when and as due, it being hereby found and determined that
current tax rates are within all applicable limitations. Said tax shall be and is hereby ordered
computed, certified, levied and extended upon the tax duplicate and collected by the same
officers in the same manner and at the same time that taxes for general purposes for each of said
years are certified, extended and collected. Said tax shall be placed before and in preference to
all other items and for the full amount thereof; provided, however, that in each year to the extent
that the other taxes of the Lessee are available for the payment of the Lease Payments and are
appropriated for such purpose, the amount of such direct tax upon all of the taxable property in
the Lessee shall be reduced by the amount of such other taxes so available and appropriated.

There is hereby established, or it is acknowledged that there has heretofore been
established, with the Lessee a sinking fund (the "Sinking Fund"). The funds derived from said
tax levy hereby required or other available taxes shall be placed in the Sinking Fund and,
together with interest collected on the same, are nrrevocably pledged for the payment of all
obligations issued under the General Obligation Statutes and all Tax Supported Leases, as
defined in the General Obligation Statutes, including the Lease herein authorized, when and as
the same fall due. Amounts shall be transferred from the Sinking Fund to the Lessor at the times
and in the amounts required by the Lease.

27



A complete copy of the ordinance may be reviewed at the office of the County of
Madison, Kentucky.

By /s/

Judge/Executive

CERTIFICATION

The undersigned, an attorney licensed to practice law in the Commonwealth of Kentucky, hereby
certifies that the foregoing is a true and accurate summary of an ordinance that has been prepared
by an attorney licensed to practice law in the Commonwealth of Kentucky.

Licensed Kentucky Attorney
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EXHIBIT B
LEASE PAYMENTS

Madison County #5 — Sheriffs Vehicles - Republic Bank

Base Rental Totat Total Totat FY Lease
Date Principal __Interest Adiustmenis {| Base Rental ** | Debt Senice Balance
Republic 3140711
31812011  <-Lease Closing Date $106,500.00
312072012 21,300.00 4.474.42 25,774 .42 $85,200.00
3/2072013 21,300.00 3,550.35 24,850.35 $63,900.00
312072014 21,300.00 266277 2386277 $42,600.00
312012015 21,300.00 1,775.18 23.075.18 $21,300.00
312072016 21,300.00 850.02 22,190.02 $0.60
106,500.00 13,352.74 - 119,852.74

The Interest Component set forth above is (and shall be) computed on a 360 day year
basis for the actual number of days elapsed. The Base Rent set forth above includes the Interest
Component, Principal Component and Administrative Fee payable under the Program
Administration Agreement. The Payment Date is the due date for payments hereunder, which
includes interest through the first day of the month following the Payment Date.

Lessor has selected a fixed interest rate. The Interest Component is the per annum rate
equal to 4.110%. The Interest Component set forth above includes the Administrative Fee of
0.40%.

The Taxable Rate of Interest shall be the then current Interest Component set forth in the
above table of Lease Payments (or determined in accordance with the formula set forth in the
preceding paragraph) divided by 68.5%.

The Late Payment Rate shall be the Taxable Rate of Interest plus 4.0%.

The Purchase Price shall be the Remaining Principal Component set forth above, plus the
unpaid Interest Component accrued to the Purchase Price Date, plus all other amounts due
hereunder that remain unpaid on the Purchase Price Date.

Unless Lessee has submitted a properly executed ACH Form (attached as an exhibit to
this Lease) or as otherwise provided for the electronic transfer of payments, all Rent hereunder
shall be paid by check mailed to Republic Bank & Trust Company, 661 South Hurstborne
Parkway, Louisville, Kentucky 40222.

Lessee hereby acknowledges the Lease Payments set forth above (and the Fees and
Expenses included as a part thereof).

IHON, KENTUCKY, Lessee

¢
4
A
1v i

* Judge/Executive
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Glenna Baker

From: Mittler, Kelly - KACo [kelly. mittler@kaco.org]

Sent: Wednesday, March 16, 2011 2:17 PM
To: Glenna Baker

Subject: FW: Madison County - Lease Exhibit B
Attachments: Madison Exhibit B.pdf

Attached is Exhibit B to the lease. Can you have the Judge sign and then fax a copy to me?

Kelly Collins Mittler

Leasing Officer

Kentucky Association of Counties
400 Englewood Drive

Frankfort, Kentucky 40601
Kelly.Mittler@kaco.org

Toll Free: 800-264-5226

Direct Dial: 502-234-5028

Fax: 502-234-5029

Cell: 502-468-8868

This electronic mail transmission is intended solely for the named individual or entity to which it is addressed and may contain information that is confidential,
proprietary and/or legally privileged. If you are not the intended recipient, do not read, copy, retain, ferward or otherwise disseminale this message or any
attachment. If you have received this transmission in error, please notify the Kentucky Associalion of Counties via reply e-mail and delete all copies of the
message and any attachment from your system.


mailto:kelly.mittler@kaco.org
mailto:Kelly.Mittler@kaco.org

TR

MEMISSION

VERIFICATION REFORT

DATETIHE

fll IDE '—’TQNDHFT'
ECM
A3/16/2011 13:53 8596232337 RICHMOMD REGISTER PAGE ‘ 01/81

D4 StHn, HARCH 6, 200

RICHMOND REGISTER

S,

&=

1mmm,-m '

2 meeeaTaa 10 (e
Liextn AU
Indedin b sodme

130 Fiea Markets 225 General Help - 23 sk o masl v
frm— ~ Wanted #rucion, oot § et
lpnd FHD MaTkel e Alfuche AN mOh OAVE,
Et:iu 2 m Enstind h"‘“;‘"‘“‘w""“ ot ok mak wkh (TS
Soopein Co, Lingon, Emhﬂw P\ ks papenditive A
Fr S, G, thmal E ot (KA ralmble Tramtgariaten s
Frah g8 A ARG "H‘%*""ﬁ;’ FTL 344 b b 0 stem
cAry FEsEEh A BTN racong Dofeps
1192570025, Retmor R 08 s ot )
' NI SIRTort i Ghre! st dooe,
T T T ‘
véﬁo&%ﬁfﬁe En WA Ingwiedn  Treiting dalary prvived
Fichme: v, m BRI Mfmﬁgmmmm Toarn Enyirswrng
BOUTHE AVLALBE Aphnpommn & e
fiort ke 430, por meam New Lk o Al Ayl s 1
et :1zmazvﬁm o
QURTEIS DR : 4 e
el [ro ey P Ber B WY
. Firtumond ¥Y D478
LEAL T Inn R il el
155 Lost and Lo ST, @t
M‘* CH (.
Found peasaeattise. Tho (des! ERS
i b 01pac:
TOUNT: Grhed mas
%U:tgrtgmg omar ‘# ﬂmﬂgﬂﬁﬂh::' :
Gilbwar Drvsy, g
Imd Mmht\vmh« ALVERTISNG | THE
Gt MS5TTI0HTD g AL s
1 : o b o BORDEYMEE he Badmon Coonty
ManaoRr nesdad, e v
Fitie st P 3 osim ang
RG24 Ry RoaCl) L by
b ot
Gl A OFR. Orivar wa: Th Mo oty
o, M e Gvedrs Achrtinat beg
em. A cean VR 15,06 peorss bairg Al
Can ER651114L the e o0 wabk,
T, | N Adrartising
b oastac B S0,
180 spscial nmm;vﬁtruwnml
; 2 ey Ancharn Carp DONT Py
. Notives Ca. 215 N, Rereang tummmﬂmw
(. Achrrond, KY, thr foo. For [ A
Bapcdep de Clrzthode % Apkwrances mormd W Bt vt
ing e way i Al ot ;
\ Doy,
a3 Prdwarir i
Bt

AR Ao n

Pets or Misc. to give away,
found keys or a waliat? Run it

: FREE in the Richmond Register
LFT U Clasaifiens, call for detalls!

LAtk Nl ‘.
10 A {Y O,
Br5ag! L1105,
26 Doy Vezrmaty WD,
Sewa, Rad A by o3 ag
o anore Bawnn MI Am !l
(BTG 145085

3l wyoher b arp.
1322 410 olth Gy e,
4500 ndo

£a1 famam. \155

D W 7 Cuty Coiors
1 donin Dagre, AT .
el DANAY 4 R VARG
mm\n‘c‘nhm.
Py Ty, Al0O ar
S Y B, SO0
fadal 8260010

|

ASK RBCUT A BOADER
| ASDUND YOLR AD.
| (SR & L2450
I o il eI )

SSIFIEDS

WE Acctrt & B B

e Yadwim k
iﬂ'!‘m Rt sty
AT €0 year i1 home
w3 o Rk werpe,
o bl 53000 oo

a,

B2sse

[l
o138 m&d.&&‘li

FREE D U‘Jﬁf
HJ

p(mmm:r_q

i 4 YRS OF AGE

1 PIT MEIALE ANT {

LABBMEF My FERULE
BOTH ATZ LOMING AML
MALS BUT NEED SPACE

{ 1o, e vaey hasadd b ey, Cumone Y RN

AMT NARA

—Place a classified

( Call 852-624-6687 or 850-624-6601
of send a fax 859-623-2337
or walk in at 280 Big Hiil Ave., Richmond KY

TAX-WISE

2181 Lexzington Rd.
Richmend, Ky
Richmond 625-9473
Berea $85-9472
Irving 806-726-0453

DIRECTOR OF EMERGENTY
nxram«mm
mmm””&?ﬁ?v'km Ms I mﬂ el
Masgoret mpnpanon e, CEN patere

CLINICAL MANAGER -
EMERGEHCY DEPARTMENT

Prwis 40¢ e predamsieved A i st
Ly Sreenmnl mmmrxblimw

H ReTes Mg Sraersaen ol nisenid.

REGISTERED HURSE -
BMERGENCY ROOM

F T, Toemwn, Dy 6V BN fevrso d BCLS cort - |

W pomoies ATLS PALS, AED ant ity

e fexares. 1A
HICE o BYLR vk [W) i o e

‘ e v 00, e w0

WLWWH#M
PO bor Ht, Bretnans K7 ATt
P RS- 148 + A 1 IO 100 W ST 00

Eos! Opporiny S

‘ 'Hours are Biﬁq_é_m_ .

feonsn

500 p.m, Mon. . Fri.

1 NCTIGE OF ADOPTION OF

ORDIMANEE 11-01
The Fucel Gourt of (he Gouly of
Mackson, Keftooky, at 0 magtiag he'd
on 22211, sdoolen (e téllowing
orinEnce;

AN ORDINANGE APPROVING A
LEASE FOR THE FINANCING OF A
PRQJECT, PROVIDING TDR THE
FAYMENT &NE SECURITY O F THE
LEASE: CREATING A SINKING
FUND: AUTHORIZING  THE
EXECUTION OF VARIOUS
DOCUMENTS RELATED TO SUGK
LEASE; AND MAKING CERTAIN
DESIGHATIONS REGARDING SUCH
LEASE,

It ln fiepy corified that the forageing
ordinanap greviges tor epproval of a
Iease wih Kemueky Assncialipn of
Counties  Leasing  Truel. 33

adminestrale: and bank er fnansa

Ingtitulion oHenng the lowest ang oSt
Introtl Ko, 85 teasor for fnanging

cenain pubc improvements  and

Previcey w ganaral obhaatlon piedas
1n Assate and levy suflicent Lieat

camply wiln the obligaticn (o pay

lesae payments, and mahes canan

dealpnatizns roagraing the Lerse.

A complee eany of the oftinance may
be reviro Nl G ollice of the Freeal
Cour Clerk ol the County of Medison,

Kentugky 2t 10! Wes! Main Smeel,

Fichniand, Kermisky 40475 .

I

:




