ORDINANCE NO. 03-13
AMENDMENT TO ORDINANCE #95-07,

AN ORDINANCE AMENDING ORDINANCE #955-07, THE MADISON
COUNTY FISCAL COURT. :

BE IT ORDAINED BY THE FISCAL COURT OF MADISON COUNTY,
COMMONWEALTH OF KENTUCKY:

WHEREAS, from time to time the Madison County Fiscal Court has funds to
invest, and;

WHEREAS, The Madison County Fiscal Court has deemed it appropriate to
Establish a written investment policy as a means of safeguarding the funds of the
County, and established such a policy in ordinance No. 85-07, and

WHEREAS, The Madison County Fiscal Court now desires to make certain
amendments to said policy;

NOW, THEREFORE, be it ordained by the Fiscal Court of the County of
Madison: that section one and two of Ordinance No. 95-07 are hereby amended
as shown by italicized text as follows:

SECTION ONE: The Madison County [Judge/Executive or his/her
designee] is charged with the obligation and
responsibility to keep invested the excess funds held
by the Madison County Fiscal Court.

SECTION TWQ: That all funds invested by the Madison . County
[Judge/Executive] shall be invested in interest bearing
accounts (including Certificates of Deposits) at such
commercial, [financial and savings institutions that
provide the most economical advantage to the County
(including those institutions outside the jurisdiction of
Madison County and those investments listed in KRS
66.480.) The Madison County Judge/Executive shall
report investments to the Fiscal Court quarterly.]

THIS ORDINANCE NO. 03-13 SHALL BECOME EFFECTIVE ON THE DATE OF THE
SECOND READING AND ADOPTION.

INTRODUCED, SECONDED AND GIVEN FIRST READING APPROVAL at a duly

convened meeting of the Fiscal Court of Madison County, Kentucky held on the
day of L&d)«'—’,‘:%‘ , 2003. RECEIVED
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GIVEN SECOND READING AND ADOPTED at a duly convened meeting of the

Fiscal Court of Madison County, Kentucky, heldc on the Q day of
,E_A%, 2003, and of record In Fiscal Court Order Book
[:9 ‘.‘» page . e
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