
AW n

CONTRACT FOR SALE OF LAND

THIS CONTRACT FOR SALE OF LAND made and  e n te r e d  into 

by  and betw een JAMES C. TODD and GENEVA F .  TODD, h is  wife, 

h e re in a f te r  r e f e r r e d  to  ns S e lle rs ,  and th e  MADISON COUNTY FISCAL 

COURT, h e re in a f te r  r e f e r r e d  to  as B u y e r s .

WITNESSETH; T h a t ,  W hereas, Se lle rs  a re  ow ners  o f  a cer ta in  

parcel of land located in  Madison C o u n ty ,  K en tu ck y , which they  a re  

d e s iro u s  of se ll ing ; and

WHEREAS, B u y e rs  a re  in te r e s te d  in p u rc h a s in g  th e  aforesa id  

land  as h e re in a f te r  se t fo r th ;  and

WHEREAS , all p a r t ie s  a re  d e s iro u s  of h av ing  all th e  term s 

of th e i r  c o n tra c t  s e t  fo r th  in w rit in g  so th a t  th e r e  cannot l a te r  be a 

m isu n d e rs ta n d in g  in re la tion  to same.

NOW, THEREFORE, th e  p a r t ie s  h e re to  do h e re b y  co v en an t ,  

co n tra c t  and  ag ree  as follows:

1. T h a t  Se lle rs  do h e rew ith  ag ree  to sell to B u y e r s  for the

tota l sum of NINETY THOUSAND ($90,000) DOLLARS, th e  paym ent of

which is h e r e in a f te r  se t  fo r th ,  th e  following d esc r ib e d  lan d ;

A p a rc e l  of land contfiining 4.40 ac re s  s i tu a ted  on the  
eas t  side o f  R obbins C o u rt ,  Richm ond, K en tu ck y , and 
more p a r t ic u la r ly  d e sc r ib e d  in a s u rv e y  p la t filed in
Plat Book , Page ______ in the  Madison C ounty
C ourt C lerk  ̂ ŝ' Of l i c e .

B eing  a p a r t  of th e  same p r o p e r ty  conveyed  to James C . Todd 
from McCord and T o d d , a p a r t n e r s h i p ,  by  deed  d a ted  
J a n u a ry  25, 1968, and r e c o rd e d  in  Deed Book 232, Page 553 '
in  th e  Madison C ounty  C ourt  C le rk 's  Office.

2. T h a t  B u y e r s  hav e  upon execu tion  of th is  C o n tra c t ,  paid 

Sellers  the  to ta l  sum of TEN THOUSAND ($10,000.00) DOLLARS, th e  rece ip t 

of which is h e re b y  a ck n o w led g ed , on th e  a fo resa id  $90,000.00 and leaving



a balance due  and  owing th e re o f  o f  $80,000.00. T h a t  B u y e r s  h a v e  this 

da te  ex ecu ted  a note to Se lle rs  in the  totfil amount o f  EIGHTY THOUSAND 

($80,000.00) DOLLARS and which said sum b e a r s  in te r e s t  a t th e  ra te  of 

s ev en  and o n e -h a lf  p e rc e n t  (7 1/2%) p e r  annum un til  pa id  and shall  be 

r e t i r e d  as follows:

T en  equal paym ents  of $8,000.00  for p r in c ip a l  and th e  

acc ru ed  in te r e s t  shall be  made for te n  (10) y e a r s  on th e  1st day  of 

November each  y e a r  b eg in n in g  1989. T he  ba lance  shall be  pa id  on 

November 1, 1999.

3. T h a t all rea l  e s ta te  ta x e s  shall be  p ro r a te d  to  th e  d a te  of 

th e  execu tion  of th is  C o n tra c t .

4. Such u ti l i t ies  th a t  a re  now a s s e s s e d  ag a in s t  said  p ro p e r ty  

shall also be p ro ra te d  to  th e  da te  o f  th e  execu tion  of sa id  C o n tra c t .

5. T h a t  d u r in g  th e  term of th is  C o n trac t  B u y e rs  shall ob ta in  

f i r e ,  flood and e x te n d e d  c o v erag e  in s u ra n c e  for said  p rem ises  in  an amount 

not less  than  su ch  sums th a t  a re  duo and  owing to S e lle rs  and in  addition 

th e re to  shall h a v e  a loss p ay ab le  c lause  in  said in s u ra n c e  policy miming 

Sellers  as additional secu i’i ty  h e r e u n d e r .  B u y e r  does f u r th e r  ag ree  th a t  

he will fo r thw ith  tak e  out a liability  in s u ra n c e  policy in  th e  e v e n t  of in ju ry  

on said  prem ises and^ tha t Sellers  will be  named as an additional in s u re d  

th e re u n d e r  o r  a l te rn a t iv e ly  th a t  B u y e rs  h e rew ith  ag ree  to  indem nify  and  

save  Sellers  harm less  from any ex p en se  o f  any  k in d ,  n a tu re  o r  d e sc r ip t io n  

in th e  even t of su ch  h a p p e n in g  w h e reb y  a claim is  a s s e r te d  ag a in s t  Sellers  

for dam ages of any k in d  as a r e s u l t  o f  th e  re n ta l  of said p ro p e r t ie s  by 

B u y e r s .

6. T he p a r t i e s  h e re to  ag ree  th a t  i f  B u y e r s  a re  in  arreax’S as 

much as n in e ty  (90) d a y s  in  th e  paym ents  as here inabove p ro v id e d ,  Seller



may demand paym ent in full.

7. B u y e r  r e s e r v e s  th e  r ig h t  to  p a y  ba lance  at any  time w ith

no p re -p a y m e n t  p e n a l ty .  Any amount o v e r  r e g u l a r  annual paym ents  sh a l l  

be d ed u c ted  from p r in c ip a l .  ^

8. T h a t  d u r in g  th e  term of th is  C o n tra c t  B u y e rs  shall pay

all real e s ta te  ta x e s  and  u tili t ies  th a t  might be a s s e s s e d  ag a in s t  said p r o p e r t y  

in c lu d in g  in su ra n c e  premiums on th e  policies as above se t  ou t and upon  

th e  fa ilure  of B u y e r s  to  p ay  such  b ills ,  th e n  S e lle rs  shall h a v e  th e  r i g h t  

to pay  same and add s u ch  paym ents  to  th e  p r in c ip a l  th a t  is  then  due  a n d  

owing u n d e r  said  no te  and ch a rg e  in te r e s t  at th e  r a te  th a t  might then  

be a sse ssed  on th e  p r in c ip a l  ba lance .

9. T h a t a f te r  all paym ents  as h e re in ab o v e  p ro v id ed  have b een  

made, S e lle ra 'sh a ll  e x ec u te  a Deed of C onveyance  to B u y e r s ,  o r  tl ie ir  

a s s ig n s ,  by  G enera l W arranty  free  and  c lea r  o f  any  liens o r  m ortgages  

and at su ch  time th is  C o n trac t  shall be c o n s id e re d  nu ll ,  void and of no 

e f fe c t .

10. T h a t  th is  C o n trac t shall be  b in d in g  upon  the  h e i r s ,  e x e c u to r s
41

and a ss ig n s  o f all p a r t ie s  h e re to .

IN TESTIMONY WHEREOF, w itn ess  th e  s ig n a tu re s  o f  the  p a r t i e s  

h e re to  on th is  th e  ? day  o f  ^ __________ , 1989.

w



SELLERS: BUYERS:

TODD
^ ^ .i2 .irL iU x .HAROLD K . BOTHER 

COUNTY JUDGE-EXECUTIVE 
MADISON COUNTY FISCAL COURT

GENEVA F . TODD 

STATE OF KENTUCKY 

COUNTY OF MADISON

Before  me, a N otary  Public: in  and  for th e  co u n ty  and  s ta te  

a fo resa id , p e rso n a lly  a p p ea re d  JAMES C. TODD and GENEVA F. TODD, 

his  wife, who s igned  and acknow ledged th e  fo rego ing  CONTRACT FOR 

SALE OF LAND to be th e i r  free  act and d eed .

IN WITNESS WHEREOF, I hav e  h e re u n to  a ff ixed  my hand  and 

no taria l seal on th is  th e  ^  day  of /1T)/\(LC  ̂  , 1989.

ARY J C ,  S taS ta te  at Large

My commission e x p ire s ;  / 2-2 /̂ ‘f  I .

STATE OF KENTUCKY 

COUNTY OF MADISON

B efore  me, a N o ta ry  Public  in and  for th e  co u n ty  and  s ta te  a fo re sa id ,  

pe rso n a lly  ap p ea re d  HAROLD K. BOTNER, C oun ty  J u d g e -E x e c u t iv e ,  Madison 

C oun ty  Fiscal C o u r t ,  who s ig n ed  and  acknow ledged th e  fo rego ing  CONTRACT 

FOR SALE OF LAND to be th e i r  f ree  act and  d e e d .  ^

. IN WITNESS WHEREOF, I hav e  h e re u n to  affixed  my hand  and 

notaria l seal on th i s  th e  day  of ffi Lu. / , P989J

NOTAI^Y P U B L I C /S ta te  at L arge

Mv commission e x p ir e s :  'i I.J^' l ' ' i  .
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